
 
 

 
 

 

Ref. No.01/NCD/2026-27 
10.08.2026 
 
BSE Limited 
Floor 25, “P.J.Towers” 
Dalal Street 
Mumbai – 400 001                    Scrip Code: 976391 
 
Dear Sirs, 
 
Sub: Disclosure under Regulation 54 of SEBI (LODR) Regulations, 2015 read 

with SEBI circular dated May 19, 2022 
 
This is with reference to Regulation 54 of SEBI (LODR), read with SEBI circular dated  
May 19, 2022, for filing the Security Cover for the quarter ended 30th June, 2026. 
 
We hereby attach the following : 
 
1. Security Cover as per the revised format, as specified in the above circular. 

 
2. ISIN-wise details of Non-convertible debentures issued by us alongwith letter issued 

by our Statutory Auditor, addressed to IDBI Trusteeship Services Limited. 
 

3. Certificate issued by our Statutory Auditor, confirming the asset cover. 
 
Kindly take the same on record. 
 
Thanking you 
 
Yours faithfully 
For Ramco Industries Limited 
 
 
 
S. Balamurugasundaram 
Company Secretary and Legal Head 
 
Encl. : a.a.  



CK RAMAKRISHNARAJA AND CO

CHARTERED ACCOUNTANTS

ADN

lDBl Trusteeship Services Limited,
Asian Buitding, Ground Floor,
17, R. Kamani Marg,Battard Estate,
Mumbai - 400 001.

This is to certifythe fotlowingas on 30th June, 2026

Ramco lndustries Limited ('tthe Company") has vide its Board resolution and information

memorandum/offer document and under various debenture trust deeds, has issued the

fottowing tisted debt securities thatare outstanding as on 30th June, 2026.

Asset Cove r for [isted debt securities

The financiat information as on 3oth lune,2026 has been extracted from the books of

accounts and other relevant records of the company.

For Debentures, the assets of the company provide coverage ot 4.72 times of the interest and

principat, which is inaccordance with the terms of the issue as per Annexure.

We have examined the comptiances made by the Company in respect of the covenants/terms of

theissue otthe tisted debt securities (NCD',s) and certify that such covenants/terms ofthe issue have

been complied by the ComPanY.

For Ramakrishna Raia And Co.,

Chartered Accountants,
Firm Regn. No.:0053335

tAY-rxt 
*

M. Vijayan
Partner
M.No.:026972
UDIN:

Ptace: Chennai
Date : 10th August, 2026

2hoL 61 7b Lr9e8 q

tstN Private Ptacement /
Pubtic lssue

Secured /
Unsecured

Sanctioned
Amount

(Rs. in. Crores)

Outstanding Amount
as on 30.06.2026

(Rs. in. Crores)

rNE614A07033 Private p[acement Secured 100 70

Totat 100 70

b E

1-D, Shanthinekithen, No.5, Rathinasamy Road, Bibikulam, Ma durai - 625 002.

e-mall: ramakrishnaraiaandco@8mail'com
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RAM@ IJIDUSTRIES UM|TED

lsl wlse details

*r As Wr the ogreed terms, the compony mode pdrtiol principol rcpoyment ol k.gO Crores on 06.02.2026.

S.No. tstN SERIES
Type of
Charge

Sanctioned

Amount
(in Croresl

Outstanding
Amount as on
30.05.2025r+

Cover
required in

times
Security required

L rNE614A07033 NA Pari-Passu 100 70 1.10

Paripassu first charye by way of
hypothecation on the movable fixed assets

of the company (both present & future),
excluding vehicles



IIDIN: 260269725LF8LT9889

MnN/Nrne: 026972 / MI,'RUGESAN WAYAN

Flro Rcglrtrador No.: M5333S - MI\,TAKRISHNA RAJA AND CO

Document Type3 Cstificates aad Other Reports

Typc of cerdfcrtc: Others - Certificates issued 1o the Deb€Dtur€ Trustee under Regulation 54 of the SEBI
I,oDR Regul*ions, 2015

Drte of SlgDltrg of DocumeDtl l0{8-2026

Crerted Drte/Ilmel l0-08-2026 | l2: 10:46

Strtur: Active

Prrdcdrrr: Flgur€rrydlc.:

Prrdcuhn trlgurcdVdues Denominrdon Converted Vduc

l. Noo+onvertible
debentur€s i$sued by the
compsDy (Rs.)

100 (Crores) 1,00,00,00,000

2. Outstaading Amount as on
30th June 2026 (Rs.)

70 (Cmres) 70,00,00,000

3. Security Cover (in timcs) 4.72

4. CIN u26943TN1965Ptr005297

Document Dcacrlpdotr:
Certificates issued to the Deb€ntue Trustee under Regulation 54 ofthe SEBI LODR
Reguladons, 2015.
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CK RAMAKRISHNA RAJA AND CO

CHARTERED ACCOUNTANTS

INDIA

lndependent Audltor's Report on Securiry Cover, Compllance with atl Covenants and book vatue

of assets as on 30th ,une, 2026 pursuant Regutatlon 54 tead wlth Rcgulatlon 56(1Xd) of the

Securities and Exchange Board of lndla ("SEB|") (Listlng Obtigatlons and Disclosure

Requhements) Regutatlons, 2015 and SEBI Master Clrcutar dated lah August' 2025 (as

amendedl for submlssion to lDBl frusteeshlp Se ices Llmlted (the 'Debenture Trustee")

To

The Board of Directors
Ramco lndustries Limited,

Auras Corporate Centre,

Vl Ftoor, 98A, Dr. Radhakrishnan Road,

Mytapore, Chennai - 600 004.

1. This Report is issued in accordance with the terms of the engagement letter dated 01st Aprit, 2026

with Ramco lndustries Limited (hereinafter the 'Company").

2. We, M/s. Ramakrishna Raia And Co., Chartered Accountants, are the statutory Auditors of the

Company and have been requested by the Company to examine the accompanying Statement

showing 'security Cover as per the terms of Debenture Trust Deed, Compliance with Covenants and

book value of assets'for rated, tisted, secured non-convertible debentures as on 30th June, 2026

(hereinafter the 'statement") which has been prepared bythe Companyfrom the Board approved un-

audited standalone financiat statements, undertying books of account and other retevant records

and documents maintained by the Company as on 30th June, 2026 pursuant to the requirements of

the Regutation 54 read with Regutation 56(1X d) of the SEBI (Listing Obtigations and Disclosure

Requirements) Regutations, 2015, as amended, and sEBl circutar dated 13th August, 2025 tot

Debenture Trustees (hereinafter the 'SEBI Regutations and SEBI Circutar"), and has been initiated by

us for identification purpose only.

This Report is required by the Company for the purpose of submission with lDBl Trusteeship Services

Limited (hereinafter the "Debenture Trustee') of the Company to ensure compliance with the SEBI

Regutations and SEBI Circutar in respect of its for rated, tisted, secured non-convertible debentures

amounting to Rs. 1OO Crores (Outstanding Amount as on 30th June, 2026 is Rs. 70 Crores)

(coltectivety reterred as 'Debentures') (Annexure l). The Company has entered into an agreement with

the Debenture Trustee in respect of such debentures on respective dates as tisted in the statement.

Management's Responsibitlty

3. The preparation of the Statement is the responsibility of the Management of the Company

inctuding the preparation and maintenance ot atl accounting and other relevant supporting records

and documents. This responsibitity inctudes the design, imptementation and maintenance of internal

1-D, Shanthinekithen, No.6, Rathinasamy Road, Bibikulam, Madurai
e-mail: ramakrishnaraiaandco@Smail.com
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CK RAMAKRISHNA RAJA AND CO

CHARTERED ACCOUNTANTS
INDIA

control retevant to the preparation and presentation of the Statement and apptying an appropriate

basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Management ot the Company is responsibte for ensuring that the Company compties with the

relevant requirements of the SEBI Regutations and SEBI Circutar including maintenance of hundred

per cent security cover or higher security cover as per the terms of Debenture Trust sufficient to

discharge the principat amount and the interest thereon at atl times for the non-convertibte debt

securities issued. The management is also responsibte for providing alt relevant information to the

Debenture Trustee(s) and for comptying with al[ the covenants as prescribed in the Debenture Trust

Deeds entered between the company and the Debenture Trustee ('Trust Deed').

Auditor's Responsibltlty

5. lt is our responsibitity to provide a limited assurance and conclude as to whetherthe:

(a) Company has maintained hundred percent Security cover or higher Security cover as per the

terms of Debenture Trust deed (Refer statement for tisting of Debentures and date of signing of

debenture trust deeds);

(b) Company is in comptiance with att the covenants (inctuding financiat covenants) as mentioned in

the Debenture Trust Deed as on 30th June, 2026; and

(c) Book vatues ot assets as inctuded in the statement are in agreement with the books of account

undertying the un-audited standatone financiat statements of the company as on 30th June, 2026.

6. We have conducted out timited review of un-audited standalone tinancial statements of the

company tor the quarter ended 3oth tune, 2026, iointly with SRSV & Associates chartered

Accountants, prepared by the Company pursuant to the requirements of Regutation 52 of the SEBI

Regutations, as amended, and issued an unmodified opinion vide our timited review report dated

loth August, 2026. Our review of these standatone financial statements was conducted in

accordance with the Standard on Review Engagements (SRE) 2410 "Review of lnterim Financial

lnformation Pertormed by the lndependent Auditor of the Entity", issued by the lnstitute of Chartered

Accountants of lndia.

7. We conducted our examination of the Statement in accordance with the Guidance Note on

Reports or Certificates for Special Purposes issued by the lCAl. The Guidance Note requires that we

compty with the ethicaI requirements of the Code of Ethics issued by the lCAl.

1-D, Shanthinekithen, No.5, Rathinasamy Road, Bibikulam, Madurai - 625 00 2.

c-mail: ramakrishnaraiaandco@gmail.com



CK RAMAKRISHNA RAJA AND CO

CHARTERED ACCOUNTANTS

ADN

B. We have comptied with the retevant appticabte requirements of the Standard on Quatity Controt

(SQC) 1, euatity Controt for Firms that Perform Audits and Reviews of Historical Financial

lnformation, and Other Assurance and Retated Services Engagements'

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an

opinion on the fairness or accuracy of any of the financiat information or the financiat resutts of the

Company taken as a whote. We have not performed an audit, the obiective of which would be the

expression of an opinion on the financiat results, specified elements, accounts or items thereof, for

the purpose ofthis report. Accordingty, we do not express such opinion.

10. A timited assurance engagement includes pertorming procedures to obtain sufficient appropriate

evidence on the appticabte criteria, mentioned in paragraph 5 above. The procedures performed vary

in nature and timing from, and are less extent than for, a reasonabte assurance. Consequentty, the

levet of assurance obtained is substantiatty tower than the assurance that woutd have been obtained

had a reasonabte assurance engagement been performed. Accordingly, our procedures included the

fottowing in retation to the Statement:

a) obtained and read the Debenture Trust Deed and noted that as per such debenture trust deed the

Company is required to maintain security cover of 1.10 times throughout the tenure of debentures,

amounting to Rs. 1OO Crores (Outstanding Amount as on 30th June, 2026 is Rs. 70 crores).

b) obtained the Board approved un-audited standatone financial statements of the company for the

quarter ended 30th June, 2026.

c)Traced and agreed the principat amount and the interestthereon ofthe rated, tisted, secured non-

convertibte debentures outstanding aS on 3oth June,2026 to the Board approved un-audited

standatone financiaI statements ofthe Company and the undertying books of account maintained by

the Company as on 30th June, 2026.

d) obtained and read the tist of security cover in respect of rated, tisted, secured nonconvertibte

debentures outstanding as per the Statement. Traced the vatue of assets from the Statement to the

un-audited financiat statements of the company as on 30th June' 2026.

e) Obtained the tist of security created in the register of charges maintained by the Company and

'Form No. CHG-9'fited with Ministry ot Corporate Affairs ('MCA'). Traced the value of charge created

against Assets to the Asset Cover in the attached Statement.

f) Obtained the tist and vatue of assets ptaced under lien or encumbrance for the purpose of

obtaining any other [oan and determined that such assets are not inctuded in the calcutation ofAsset

Cover in respect of rated, tisted, secured non-convertible debentures.

1-D, Shanthinekithen, No. 6, Rathinasamy Road, Bibikulam, Madurai
e-mail: ramakrishnaraiaandco@gmail.com
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g) Examined and verified the arithmeticat accuracy of the computation of Security Cover, in the

accompanying Statement. (Annexure ll - Asset covered 4.72 times)

h) obtained the security cover as determined by the management and evatuated whether the tisted

entity is required to maintain hundred percent security cover or higher security cover required to be

maintained as per Trust Deed.

i) with respect to comptiance with covenants (inctuding financia[, affirmative, informative and

negative covenants) inctuded in the statement, we have performed fottowing procedures:

Obtained and verified the computation of earnings before interest expense and tax, principal

repayment of tong-term borrowings inctuding interest thereon during the period, debenture

redemption reserve, Debt Service Coverage Ratio (DSCR), lnterest SeNice Coverage Ratio (ISCR) and

Net Worth from the Board approved un-audited standatone financiaI statements of the Company and

the undertying books of account maintained by the Company.

Traced and agreed the interest expense, net profit after tax, share capitat, reserves and EPS from the

Board approved un-audited standalone financiat statements of the Company and the undertying

books of account maintained by the Company.

obtained and verified the credit rating from fottowing website lcRA Limited (www.lcRA.in)

Rationate - Report dated 04th December, 2025.

As per the agreed terms, the company made interest from 07th February, 2025 to 06th February,

2026 and partiat principat repayment of Ri. 30 Crores on 06th February, 2026. The interest amounts

are not yet due foI payment duringthe period from OTlh Fefiuary,2026 to 30th June, 2026'

i) With respect to covenants other than those mentioned in paragraph 10(i) above, the management

has represented and confirmed that the Company has comptied with att the other covenants

(inctuding affirmative, informative, and negative covenants), as prescribed in the Debenture Trust

Deed, as on 30th June, 2026.

k) Traced the book value of assets trom the books of accounts of the company underlying the Board

approved un-audited standatone financiat statements as on 30th June, 2026'

l) Performed necessary inquiries with the Management and obtained necessary representations.

1-D, Shanthinekithen, No. 5, Rathinasamy Road, Bibikulam, Madurai-
e-mail: ramakrish naraiaandco@gmail.com
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Conctuslon

11. Based on the procedures performed by us, as referred to in paragraph 10 above and accoldingto

the information and explanations recelved and management representations obtained, nothing has

come to our attention that causes us to believe that the:

a) Company has not maintained hundred percent security cover or hiSher secudty cover as per the

terms of the Debenture Tfust deed; and

b) Company is not in comptiance with alt the covenants as mentioned in the Debenture Trust Deed as

on 30th June, 2026

C) Book vatues of assets as inctuded in the Statement are not in agreement with the books of account

undertyingthe un-audited standalone financiat statements ofthe company as on 30th June, 2026.

Restrlctlon on Use

12. The Report has been issued at the request of the Company, sotety in connection wlth the purpose

mentioned in paragraph 2 above and to be submitted with the accompanying statement to the

Debenture Trustee(s) and is not to be used or referred to for any other person. Accordingty, we do not

accept or assume any tiabitity or any duty of care for any other purpose or to any other person to

whom this report is shown or into whose hands it may come. We have no responsibility to update this

Report for events and circumstances occurrlng afterthe date of this report'

For Ramakrishna Raia And Co.,

Chartered Accountants,
Firm Regn. No.:0053335

t1w
M. Viiayan
Partner
M.No.: 026972
UDIN: 2$oa $1* BLr 9ae9
Ptace: Chennai
Date : loth August, 2026
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1-D, Shanthinekithen, No.6, Rathinasamy Road, Bibi kulam, Madurai - 625 002

e-mall: ramakrishnarajaandco@gmail.com
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